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MM Wallet allows you

to send cash via SMS
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Kuok

k Group,
Lee to buy out

by Doreen Leong

REMone International
Biul has accepled a buyoul
affer from Kuok group and
Lee Eng Sia 1o acquire its
95% stake in Mobile Money
International Sdn Bhd, a
maobhile payment system
provider.

Lee is the managing
director of Mobile Money,
while Ruok Brothers
Sdn Bhd is REMone's
single largest corporate
shareholder, with a 2.62%
direct and 10.42% indirect
interest in REDone

O the 95% stake
comprising 13.95 million
Muobile Money shares, Lee
ofTers to buy 10295 million
shares, while three million
shares will be acquired by
PBB Group Bhd's subsidiary
Hexarich Sdn Bhad.

PBB Group is controlled

Robert Kuok, owner of Kuok
Group which controls PEB

by the Kuok group. Under
the offer, REDwne will
receive RM 14,88 million
cash comprising RM11.68
million from Lee and RM3.2
million from Hexarich
REMone will receive

le Money

additional proceeds of
between RM15 million and
BM25 million through the
assignment of intellectual
property rights to Mobile
Money over a period of 10
VErs,

The assignment
consideration starts from the
first year that Mobile Money
is profitable.

In addition, if Mobile
Money goes public within
six years rom 2006,
REIMone has the option
to purchase RM1 million
wiorth of shares at par in
Muobile Money

Lee now holds a 13.67%
stake in REDMone and
2.1% in Mobhile Money. The
remaining stake of 4.9% in
Muobile Money is held by
other individuals

Aler the buvoul, Lee
will have 75.1% ol Mobile
Money, while FRB Group
will vwn 20%.
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Pay your
electricity
bill via
SIMS

KUALA LUMPUR: Some Mobile
Money Wallet (MM Wallet)
service subscribers can now
settle their electricity bills using
their cellphones and the short
message service (SMS).

Tenaga Nasional Bhd (TNB) has
just joined the service's list of
merchants.

But for now, the TNB payment
option is only available to Mobile
Money credit card (from Hong
Leong Bank) and Mobile Money
ATM card (from Bumiputra-
Commerce Bank) holders.

Once a user registers his
14-digit TNB electricity bill
account number, MM Wallet will
remind him automatically every
month via a text message to pay
the outstanding amount before
the due date. :

:
PAY ANYTIME: MM Wallet service
subscribers can now settle their
electricity bills using their
cellphones and SMS.

To settle the bill, he just texts a
pre-registered six-digit PIN
(personal identification number)
to the 66123 short code.

For more information, go to the
MM Wallet website, — ZAM
KARIM

++++
www.mmwallet.com
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SYABAS Signing Ceremony
Venue : Shah Alam
Date : 8 Sept 2006
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SYABAS Signing Ceremony

Venue : Shah Alam
Date : 8 Sept 2006

SMS bayar

bil air

Syabas mudahkan umsan pelanggan

>>(leh Faizatul Farlin Farush Khan katanya pada sidang akhbar sele-

artin@hmetro.com.my
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Pengenalan i
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Mobile Money International $dn

Bhd (Mobile Money).
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Leong Bank atau melalui akaun

tra Commerce atau pamb?arun
SMS melalui “Mobile Cash™.
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